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The Garantie- und Kreditbank Magdeburg is a brauen' Office o:t fcfce Garant, le- 
«ä Kreditbank {GfcB'j Berlin,,, »s’ägerefcraaae 49-50} ’oeaidsE the central cffte* 
t a er* ar« fi»« brwMsh eff ln*«-» Tb® other feur branehes are OKE Halle, 3KB 
Leipatg, ÖÄB Dresden ar-< 3X3 Erfurt-, Th* Magdeburg brandfe c-ffiec was iooahed 
in Schwerin entll the »«sw of J9fl -Khan it was transferred to .Magdeburg» • 
•^et^beu Allee. I,, 


ßirector General of GXB Magdeburg is a Hussian, H, M, ladygin,-. Nikolai. 
Älexeevich Bobrlkov i.v Chief Beokkeeper »• Th© post of Chief Credut Inspektor 
Is held by Vassiii "VUsscnd^ IwÄ^ . 'They are the only Russiana 

«raridng än the Magdeburg Dränen* wbi.cn employa 21 Gernana,.. 

The bank has-four departnants: 

3cn>kk*eciag departrneot .headed by Oberbn>ihh«lt,er..SiehrrS Pieh- 
b. Operation» dep-irtaent (Operative Abteilung)« headeö by Gisela Straiwp, 
ia eh arg* of .the öan«*g easfc businea®,. 

Credit .iXipartia©iJt 9 heac.ed by LevchenkOo Levchenko B a ä«piity in ihis 
dapsrtEusafc is Hans • Maler*» 

:. jj D&cw»«js.tr depar^&ewt * hec.d*äd • £>y tieimüth S&hBLkufe» .totröjLes tht empört* 

Mtakg is a liet of aocouate adnlsletered by GIB .Magdeburg ? . 

Krr.at Thälmann, worfce { foroerly !tntpp«*Crruson } of SAG AMö^ Magdeburg 

Karl hi. efefcnsäht. werk» ( forsicr^r Öuekau-Woltf ) at SAG AMQ V Magdeburg 

Otto ftrceau wrks of SAG AHO,. Magdeburg 

ft& 3 keQ&an vo:rks of GAG AMD., Ktigdetiurg 

SAG AMD Cent ral HeattGuartefi*®,, M&gdeburg 

SAG AMD Central Coustruetion Office* Magdeburg • 

Beirat r& Magdeburg 
Benmapbt- Magdeburg 

Karl Marx worfcs (fomerly Schaffer und Budenberg) cf SAG Transmasnh, 
Magdeburg 

Gerätebau Sohonebeek of SAG AMO , 

Neptuns sZilpyarde of *«*AG AMOp .»ihQst q v-k 
PoXyeiue Dessau of SAG AMO 
Eisejß.- und '.Hüttenwerk Thal© of' SAG 
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Zement fabrik Nienburg of SAG SEMEN? a 

Fapiersaekfabrik Nienburg of SAG SEMEN?' 

Sarogportflta (presumably in Wismar) • 

Hau» cer Marine, . Wismar. 

Haus der Marine, Warnemunde 

The foregoing Hst ineludes the regulär accounts adx&inistered by GKB Magdeburg*«, 

In additior, there are special accounts.; so called ,! Direkio.rfond 3 ,f , whioh 
are kept for the Directors General of the above^fiamed enterprises (with the 
exception cf the Wo Häuser der Marine ) , These accounts are hat their disposition 
for special purposes such as cuitural and Propaganda actions-, 

f >* GKB ' Magdeburg keeps accounts for Rusöian customers only; rio Eussian military 
unit * . however,. is aiaong its customers« The brauch does not maintain the accouni 
of any F1N unit* 

d. The ac counts of the two Häuser der Marine^ are cash accounts only.~. All other 
.customers have cash and credit accounts , u 

7.*> GKB Magdeburg is authorized to grant credit s’ to any of the account bold^rs 9 

except the two Marine, to a maximum of three Million OME* C red its in excess df 
this amount must be approved by GKB Central in Berlin :• Credit s are grant ed for 
a maximum of nin« -nonthso 

C, Followmg is the procedure followed by an GAG customer desiring a credit from. 

GKB Magdeburg s A credit application must ‘ be forwarded by "the SAG works to 
the bank, The application must be signed by the Direct or -General of the plant 
and by its Buss.ian and German Chxef Bookkeepers , Application could- be raade 
on an ir. formal sheet in typewriting until 1 January 1952« As of that date* it was 
requirad med© out on a special credit application form 0 Upon receipt of the applica- 
tiont the bank sende ' a member of its credit department to the firm to ascertain 
if the credit is necessary and if it- .is fully baefced up by seeurities./ Ko 
credit, is grant ed without adeöuate security» The result of this Investigation 
• la recorded. in a protocol wtoich is signed by the Direeton "General and- -the bar k 
represeniat ive - The protocol is maae in two copies? one copy is filed 
at the plant , the other one- gces to -the bank« Ladygin decides on the strength of 
this protocol, whether tm credit will be graut ed in- total, pari ly grant ed»or 
refusec* .* . 


GKB Magdeburg is fully informed on the bus iness of each of its customers«. 

Eöcn. customer ' plant . must forward a copy of its produciion or bus iness plan to 
the bank 2 V^ere it is kept in the Operation» department* • ' The bank also keeps * 

In the credit departmeni* a sc -oalled title li st. (Titelliste) cf each works 
Thio Xist , Broker* down inte tour quarters * contains planrted Capital Investments 
expenditures for raw materiais and all other expenses' other than salsries and 
wag«3o Each firm must eupply this list in two coples * These go from the 
individual works to its Central Hendquarters, than tc- SAG Becdquarters , Berlin- 
Eeissensee, on to Mor»cow ? , then back to Central Headav.art ers with Moscow approval 
or rejeetion or apy changes which Moscow may bav« Insert ed f ; One copy is then 
filed a.t Central He&dquarhers of the individual plant . the other one is 
forward.ed to GKB magdeburgr *** 


The document dep.artment of GKB Magdeburg has a heavy mail t raffle with Biamasch« 
Thick mall packages are sent regist ered from the bank to Diamasch on. the evening 
cf everj^ Business .day 0 
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The ■ cash 'of the bank is kept in ri vault in its bssement » accessible through two 
doors, Ladygin and’ Bobrikov have keys to the first doorr.- The ' only keys to the 
setond. door are m Bobrikor 9 » possession » The vault is openod every morning at 
the start of bus iness by Ladygin and Bobrikov in the presence of German cashier- 
Felix Gchellbergo The cash is then count ed and pari of it t&ken upstairs to the 
tash department« At the close of business , the cash left in the cash department 
is taken into the vault by the same pe-rsons« 



Cc mment ) t One or two -accounts may have been omitted« 

Go mmen t ' s The funetion of the Häuser der Marine is unkncwn r - They 
are possibly recreation centers for the Russian Navy« 

lr;v.:.lveü, It is ceiieved f however . that tne same procedur ^ 

acn.i : es to all träne ** GKB« 
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Probably 3 IA -Maschinen, 
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